Government of Jammu & Kashmir
Directorate of Industries & Commerce,
1st Floor, Udyog Bhawan, Rail Head Complex, Jammu
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Sub: - Grant of Central Comprehensive Insurance Subsidy-2012(CCIS-2012)

Order No; Acctts. of 2019
Dated: Digq'

Pursuant to the approval granted by the State Level Committee-I in its 2nd Meeting of 2019
held on 02-02-2019 & 06-02-2019, sanction is hereby accorded to the reimbursement of
Rs. 50,877.00 (Rupees Fifty Thousand Eight Hundred & Seventy Seven only) as
100% Insurance premium paid on the insurance of Fixed Assets only under Central Package
of Incentives in favor of M/s Pearl Medical Aids & Equipments Pvt. Ltd., IGC Samba as

per the following details:
S5.NO | Name of Fixed Assets Net Premium paid on; Amount Approved
Covered under Insurance Market Value (In Rs.) by SLC (In Rs.)
1 Building 28930 28930
2 Boundary Wall of Factory 0.00 0.00
3 Plant & Machinery 21947 21947
4 Furniture & Fixture 0.00 0.00
5 Earth Quake 0.00 0.00
6 Architect/Survey of 0.00 0.00°
fees/Debris
7 Terrorism lL.oading 0.00 0.00
8 Storm Flood Tempest 0.00 0.00
9 Service Tax with stamp duty 0.00 0.00
TOTAL 50877 50877
B.

(i) CCIS Registration NO. DIC/S/CRN-73/2016 Dated 12.07.2016
(i) Name of the Insurance Company :- New India Assurance Company Ltd.
(iif) Insurance Policy No. 352500111701000000098 dated 21.09.2017

(iv) Period of Claim:- 21.09.2017 to 20.09.2018
(v} Premium paid vide Cheque No: 627196 Dated 21.09.2017
(vi) Name of the Bank/Branch: J&K Bank, Samba

The sanction is however, subject to the following conditions:-

1.

2

The disbursement shall be made through the financial institution, which has
financed the Unit.

All stipulations laid down in General Operational Guidelines issued by Govt.
of India, Ministry of Commerce & Industry Deptt. Of Industrial Policy &
Promotion vide No. F1(7)/2012-SP5 Dated 30.12.2013 governing the scheme
shall apply.

The unit holder shall execute prescribed Agreement (Monitoring Form 3)
duly stamped (Rs.100/-) as per the Stamp Act and registered in the Court of
the Registrar/Sub-Registrar within whose jurisdiction the unit falls. The
Agreement shall be executed by one or more Directors duly authorized by the
Board of Directors of the company under the common seal of the company. In
case of partnership, all the partners or the pariner holding General Power of
Attarney shall execute the Agreement. :




4. The unit holder shall execute an Indemnity Bond duly stamped (Rs. 500/-) duly
registered in the Court of Law to the effect that he shall refund the amount of subsidy
in lump sum along with the interest thereon at prevailing bank rates, if on any
subsequent date, it is found that he has claimed the subsidy by misrepresentation of
facts or by producing false documents.

5. The Unit will submit the documents required by J&K DFC, if any, for their
satisfaction, directly to the J&K DFC.

6. General Manager (DIC) Samba shall furnish the details of Bank Account Number and
address of the Bank in whose favour the payment be released, along with RTGS
details with IFSC code.

7. The Unit holder shall complete all the requisite formalities within a period of six
months, failing which the sanction shall automatically lapse.

8. The General Manager shall ensure that the unit holder shall submit Annual Progress
Report to the Ministry of Industry, Department of Industrial Policy and
Promotion/ this Department about its working for a period of 5 years after going into
production/Substantial Expansion.

NO: DI&C]/Acctts/CISLZ“M ~NXP-)D

Dated 30/3 /),.073 .

Copy to the:-

1. Principal Secretary, Industries & Commerce Department, J&K, Civil Sectt.,
Jammu/Srinagar for information.

2. Managing Director, J&K Dev. Finance Corporation, Jammu for information.

3. General Manager, DIC, Samba for information and necessary action. This is with
reference to the recommendation communicated vide his No: DICS/3465 Dated
09.01.2019. After fulfillment of conditions as stipulated above by the unit holder, he is
requested to furnish this Directorate the following documents/ certificates in original
for onward transmission to the JKDFC:-

a) Agreement ( as per Monitoring Form 3)

b) Indemnity Bond -( Rs. 500/- as per amended Stamp Act-1977)

c) Certification to the effect that the stipulations in the sanction order have
been fulfilled, the unit is found functional after spot inspection and the
claim is genuine.

d) Certify that the legal document furnished are correct and as per the
Proforma of JKDFC.

e) Name of the Bank/Financial Institution, which has financed the unit
along with RTGS details with IFSC Code.

f) Reimbursement Proforma prescribed by Government of India duly filled
in.

g) Annexure as per format of JKDFC.

4. M/s Pearl Medical Aids & Equipments Pvt. Ltd., IGC Samba for information. The
Industrial Unit after receiving subsidy shall submit Annual Progress Report to the
Ministry of Industry, Department of Industrial Policy and Promotion with a copy to
Directorate of Industries & Commerce, Jammu about its working for a period of 5
years from date of production/ Substantial Expansion.

5. Office Order file.
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